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Notice and Forward.ooking Statements

NOTICE

General

This presentation (the "Presentation”) is confidential and is provided to you for informational and reference purposesmnlcapacity as an investor or representative of an investor in investment funds
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or distributed to others, in whole or in part, for any other purpose without the prior written consent of TPG Global,ddiiC@&NI 6 A G K AdGa | FFALAFI GSaY ¢t DEOVT OAAL
contained herein not already in the public domain; (iii) the Presentation contains highly confidential and proprietarge®@ad& (G & W 6 a2 Y S 2 F 4 KA O Kpubid ifforntagoy) dhe A ( dzi S
disclosure of which could irreparably harm TPG; and (iv) you will only use the information contained in this Preseniafanmfational purposes and will not trade in securities on the basis of any such
information. The contents hereof should not be construed as investment, legal, tax or other advice and you should consuiyamlvisers as to legal, business, tax and other related matters concerning the
information herein or an investment in any TPG Fubdless otherwise noted, the information herein has been compiled dslg$™, 2018 and there is no obligation to update such informatiofhe delivery

of this Presentation will not under any circumstances create any implication that the information contained herein hapdeted. u

This Presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities and may ndtdoeelsel upon in evaluating the merit of investing in any TPG Fund. Any such offer
would be made pursuant to a formal offering memorandum which would contain more complete information necessary to makstareimdecision, including about the investment objectives, terms and
conditions of an investment in a TPG Fund and the risks associated with investing in a TPG Fund.

This Presentation contains various examples or subsets of selected investéms. selected investments are shown as examptesubsets demonstrating a particular theme or process, they are not
representative of all investments that could be categorized in such a manner or all investments made by TPG&emdsleed examples or subsets may in fact represent only a small percentage of existin
and historical investments made by TPG Furidgestments in other companies may have materially different restease seéhe Appendix to this Presentation for our applicable historical track reébrd,
AyOf dzZRAYy3 GKS a5Aa0f2adNBaé 0 GKS SyR 2F (GKAA t NBrackis tidadsiranye tiatamdurredlized bveltrheyits disdugsyd herdin oKsBosvn ihJ
the Appendix will remain in the applicable fund at the time you receive this Presentation

Information throughout the Presentation derived from sources other than TPG, including TPG portfolio companies, hasindepeadently verified and TPG does not assume any responsibility for the
accuracy or validity thereof.

No representation or warranty, express or implied, is made as to the accuracy or completeness of the information containedritenothing shall be relied upon as a promise or representation as to the
future performance of any investment. Past performance is not necessarily indicative of future results. Differences bastpeeriggmance and actual results may be material and adverse. There can be no
assurance any unrealized values presented herein will ultimately be realized as indicated.

These materials may include comparisons to an index (e.g., the S&P 500) against the performance of a TPG Fund. Theepdrémyriadex is provided for reference purposes oif2G Funds differ from

an index in that, among other things, TPG Funds are actively invested and is subject to various fees and other éxypestzmscannot invest directly in the indein addition, there are significant
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evaluating the performance of their investment

It should not be assumed that recommendations made in the future will be profitable, will equal the performance of theenrest this Presentation, or will not incur losseButure investments may be
under materially different economic conditions, including interest rates, market trends and general business conditifieseirt @ortfolio companies and using different investment strategies than the
investments presented herein

Insofar as this Presentation contains summaries of existing agreements and documents, such summaries are qualifiedtirethédiy eeference to the agreements and documents being summarized.
¢KAa tNBaSyiGlaAzy AyOfdzRSa NBFSNByOSa (2 dThyIMM B partafdzhofish quiinfiatiz Bnd astgfuStédéimpactinieasarément AeNddolOg (i - A v
GLYLI OG aSiK2R2f 238 ¢ 0 BrityespSDNIR BEN§ds@ahly Sy ¥i RsintendBdgp@pose is to estimate and quantify the social impact that a potential investment may generate
using monetary figures, and TPG expects to use it in connection with the Fund to aid in investment assdb#hénnot a fimncial metric and is not meant to give any indication of the potential or actual
financial returns of an investment. aa A & y 234 O2 YL} NI 6f So-aie2 2ZFNUyHyWeO A2 (f K SiNg dFmibyXiduiaSSadicbtelatedaicdiidhs iV thisi PMdsedtation are intended to serve
only as illustrative examples of how the General Partner expects to utilize the Impact Methodology to facilitate its invesayesis. The Impact Methodology is highly subjective and requires various
assumptions, estimations and translations from qualitative data to generate IMM, which is a quantitative dtitinputs mabe flawed, subject to biases and/or based on inaccurate, unverified or
incomplete data.In addition, the inputs used to calculate IMM vary significantly from investment to investment both acfessrdiSectors and even among investments in the same seétsia result, IMM
may not provide a meaningful comparison of investmerithe Impact Methodology is a new method of social impact measuremenistimat widely used in the market and its effectiveness has not been
determined. We expect to constantly develop, refine and evolve the Impact Methodology and IMM as we use it in prasticesult, IMM figures for a particular investment, and the methodology used to
calculate them, are expected to change over tinidere is no assurance that the IMM presented with respect to any investméinisi Presentation will not be affected (and could be reduced) by any such
changes in Impact Methodology
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Notice and Forward.ooking Statements

The TPG, TPG Energy, TPG Capital, TPG Healthcare, TPG Asia, TPG Growth, The Rise Fund, TPG Real Estate, TPGRE |ifRAStTRGIBIraS|, TPG Special Situations, TSSP, TPG Specialty Lending, |
TSLE, TPG Opportunities Partners, TOP, TPG Institutional Credit, TICRRGAWital Media, TPG Tech Adjacencies, TTAPUBRGEquity Partners, TPEP, Arrow Ridge, TPG SATYA, TPG Pace, TPG
Biotechnology, TPG Biotech, TPG ART, TPG Financial Partners, TFP, T3, TPG StaiCIH&NeCFP®G Credit andewbridgeservice marks, trademarks and all other related names and marks referenced
herein, and all goodwill associated therewith, are solely owned by Tarrant Capital IFhel . TRG Sixth Street Partners andth Credit Macro service marks, trademarks and all goodwill associated
therewith, are solely owned by Austin IP, LLC.

If you believe any content, branding, information or other material incorporated into this presentation has been inclwétation of applicable law, agreement, or other restriction, or that any other portion
of these materials is otherwise improper, please notify usaahpliance@TPG.cam

Forward-LookingStatements

All statements in this Presentation (and oral statements made regarding the subjects of this Presentation) other thaalfféstisriare forwardooking statements, which rely on a number of estimates,
projections and assumptions concerning future events. Such statements are also subject to a number of uncertaintiesragddzittt A RS ¢t DQa O2y G NBf & { dzOK ¥ Ol 2 NA
regarding and changes in global economic or market conditions, including those affecting the industries discussed hefeingasih US or foreign government policies, laws, regulations and practices. Th
market analysis, estimates and similar information, including all statements of opinion and/or belief, contained herabjetets inherent uncertainties and qualifications and are based on a number of
assumptionsh LAYy A2y a SELINBaASR I NB OdNNByid 2LAYAZY&E & 27F hHdaSsuniplionsdr tiede otfiek uncertalnieSandigtivns iatetiafize in vy Ltiaat
TPG did not expect, actual results could differ materially from the ford@oking statements in this presentation, includingetpossibility that investors may lose all or a material portion of the amounts
invested. While TPG believes the assumptions underlying these fofaekihg statements are reasonable under current circumséan investors should bear in mind that such assumptions are inherently
uncertain and subjective and that past or projected performance is not necessarily indicative of future results. Investarsared not to place undue reliance on such forwérdking statements and

should rely on their own assessment of an investment.
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As a Global Society, We Face Many Complicated Challen
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As a Global Society, We Face Many Complicated Challe
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As a Global Society, We Face Many Complicated Challe
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As a Global Society, We Face Many Complicated Challe
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As a Global Society, We Face Many Complicated Challe
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As a Global Society, We Face Many Complicated Challen
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The Sustainable Development Goals Are a Call to Action

1 NO 2 ZERO 3 GOOD HEALTH
POVERTY HUNGER AND WELL-BEING
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QUALITY 5 GENDER B GLEAN WATER
EDUCATION EQUALITY AND SANITATION

ME Y

8 DECENT WORK AND 9 INDUSTRY, INNOVATION 10 REDUCED 1 SUSTAINABLE CITIES 12 RESPONSIBLE

ECONOMIC GROWTH AND INFRASTRUCTURE INEQUALITIES AND COMMUNITIES CONSUMPTION

1 CLIMATE 1 LIFE BELOW 15 LIFE 1 PEACE, JUSTICE AND 1 PARTNERSHIPS

AGTION WATER ON LAND STRONG INSTITUTIONS FOR THE GOALS
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How Is TPG addressing these global challenges
from an investing perspective?
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TPG

$84B
AUM

Private Credit

Real Estate Private Equity? Public Equity

Infrastructure?

TPG Capital

Since 1993

A Flagship fund

TPG Asia
Since 1994

A Asia Private Equity

TPG Growth
Since 2007

A Growth Equity

The Rise Fund
Since 2017

A Growth Equity

A US/EU Buyouts

A PanAsia

A Global

A Global Social Impact
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The Rise Fund

Rise Is the first global, scale private equity platform
directing institutional capital to businesses that
measurably address pressing societal challenges

$2.1 Billion Committed

Note: As of 6/29/18. Dollars Deployed and Investments Made include deals that are in the late stage pipeline or signieti ebwsiig and funding are inherently uncertain and cannot be assured. Platform deals are excluded.
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Rise Core Pillars
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Rise Senior Advisors

SectorSpecific Expertise
\. y,

Competitive financial returns
and measurable social or
environmental outcomes

EvidenceBased Assessment SectorBased Approach
ldentify business models that

Develop and utilize rigorous impact o :
: uantifiably address the societal
multiple of money (IMM) methodology chqallenges igi/entified by the UN SDGs
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TPG Growth: $13.7 billion AUM differentiated global growth investment platform
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